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SUBJECT: OPEC SPECIAL FUND DIRECTOR GENERAL COMMENTS ON 
COMING MEETINGS AND IFAD 

REF: STATE 171713 

1 . IN RECENT COVERSATION OPEC SPECIAL FUND DIRECTOR 
GENERAL SHIHATA MENTIONED SEVERAL TOPICS TO BE CONSIDERED 
AT THE AUG 2 AND 3 MEETING OF THE SPECIAL FUND GOVERN- 
ING COMMITTEE. THE PRINCIPAL ITEM WILL BE REPLENISH- 
MENT OF THE FUNDS'S RESOURCES, AN ITEM ON WHICH SHIHATA 
FORESAW NO PROBLEM. IN ADDITION, THE BOARD WILL BE 

ASKED TO APPROVE THE FIRST 13 SPECIAL FUND PROJECT LOANS. 

AS WELL AS A NUMBER OF PROJECTS FOR WHICH RECIPIENTS 
HAVE ASKED TO USE THE COUNTERPART CURRENCIES GENERATED 
BY THE FUND'S EARLIER BALANCE OF PAYMENTS LOANS. SHIHATA'S 
ONLY CONCERN APPEARED TO BE WHETHER THE TIME AVAILABLE 
WOULD SUFFICE TO COVER ALL HE HOPED TO GET THROUGH. 

2. WE ALSO RAISED IFAD, STRESSING THE USG INTEREST 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 VIENNA 06964 291726Z 

IN OBTAINING THE DOCUMENTS BEING PREPARED BY THE 
SECRETARIAT WELL IN ADVANCE OF THE FIRST GOVERNING 
COUNCIL MEETING. SHIHATA THOUGH THIS A GOOD IDEA, 

IN PART TO KEEP THE SECRETARIAT ON ITS TOES DURING 
THE EXTENDED PERIOD BETWEEN NOW AND DECEMBER. IF 
FURTHER EFFORT WERE NEEDED TO ENSURE CONSISTENCY WITH 
IFAD OBJECTIVES SHIHATA THOUGHT A PRELIMINARY SESSION, 
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ONE OR TWO DAYS IN ADVANCE OF THE GOVERNING COUNCI), 

MIGHT BE USEFUL. BORG 

LIMITED OFFICIAL USE 
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